Abandoned and Unclaimed Property

Securities Audits

General ledger property and insurance policies have long been the target of unclaimed
property auditors—and the source of large assessments and penalties. However, in
recent years, auditors have broadened their scope for publicly traded companies to
disclose and escheat property related to their securities offerings in addition to their
general ledger records.

The Ryan Abandoned and Unclaimed Property practice has the expertise your
company needs to address securities audits and the challenges they pose. Our
nationwide team includes former auditors with experience conducting multistate
unclaimed property exams, as well as industry-specific experts covering retail, oil and
gas, manufacturing, financial services, and other industries that are impacted by this
new audit trend.

While it is common for many securities issuers to rely on their transfer agent to manage
compliance and record keeping in a securities audit, the issuer is the liable party in the
exam and may face several challenges, including:

>  Complex document requests seeking potentially sensitive shareholder
information

Ryan Abandoned and
>  Areview of all acquisitions occurring over the past 20 years Unclaimed Property
>  New state unclaimed property eligibility requirements tied to shareholder Services
contact, which may not reconcile with current practices - Quantitative Risk Assessments/
>  Significant assessments, including penalties and interest Statistical Sampling
D>  Negative publicity from turning shareholder assets over to the state + State Audit Assistance
- Voluntary Disclosures

Our Ryan experts protect sensitive shareholder information and ensure that the
auditor’s assessment reflects only property that is truly owed by making sure state

Exemption and Deduction

Review
unclaimed property statutes are applied correctly by the auditors and that only
information that is required to be turned over by law is provided by the transfer agent. + Annual Compliance and
Reporting Services
“Ryan provided valuable insight and guidance throughout the audit process. They - Due Diligence

leveraged their relationships with the states, auditors, and transfer agents to expedite
the process and ensure an accurate outcome for our company.”
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AC IVISION. B]Emn Senior Director, Corporate and Securities

Ryan, LLC provides clients with tax consulting, recovery, compliance, advocacy, technology and other client-related professional services. Ryan,
LLC is a member firm of Ryan International, a Swiss Verein. Ryan International is a Swiss Verein whose member firms and constituent entities

Policies and Procedures

form a leading network of tax advisory and consulting firms, each of which may be licensed to use the name “Ryan”in connection with Award-Winning Tax Services

providing tax advisory and consulting services to its clients. The member firms of Ryan International and their constituent entities operate

throughout North America, Europe and Asia in accordance with local regulatory requirements but are not a part of a single international 1.855.RYAN.TAX

partnership. The responsibility for the provision of services to a client is defined in the terms of engagement between the client and the

applicable member firm or constituent entity. Neither Ryan International nor any member firm or constituent entity of Ryan International is ryan.com

liable or responsible for the professional services performed by any other member firm or constituent entity. Ryan International is not itself

engaged in the practice of providing professional services. Rather, it is an international umbrella entity organized as a Verein under Swiss law. © 2017 Ryan, LLC. All rights reserved. All logos and
Not all member firms and constituent entities provide the full range of services mentioned within this brochure."Ryan”and “Firm”refer to the trademarks are the property of their respective

global organizational network and may refer to one or more of the member firms of Ryan International, each of which is a separate legal entity. companies and are used with permission.



